
RESOLUTION

WHEREAS, the Panola County Commissioners' Court adopted Order 1995-13 on
November 13,1995 as Panola County's Investment Policy as required by VTCA Government
Code, Section 2256.005; and

WHEREAS, the same policy has been reviewed annually as required by VTCA
Government Code, Section 2256.005(e) and the same policy has been annually re-approved
by vote of the Commissioners' Court; and

WHEREAS, the annual review of the policy for 2022 is now due;

NOW, THEREFORE, IT IS RESOLVED, by the Commissioners' Court of Panola
County, Texas meeting in Regular Session on December 6, 2022 that the Investment Policy
as found in Order 1995-13 has been reviewed and is accepted without change.

PASSED, APPROVED AND ADOPTED this 6'*^ day of December, 2022 in GperllDourt.

Honorable Billy Alexander
Commissioner, Precinct One

odger G. McLane
County Judge

Honorable Crai^M. Lawless
CommissioneffPrecinct Three

Honorable David A. Cole

Commissioner, Precinct Two

ATTEST: ./Qy

Honorable Dale LaGrone

Commissioner, Precinct Four

Bobbie Davis, County Clerk
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ORDER 1995-13

BE IT REMBIABEE^EO AT A MEETING OF the CffiiunfssloneFS Court of Panola
Coiaitv Texas held cm the 13lh (fay of Noranber, 1M5 on nwtfon made Iw

Ae>/S anrtwMBTiffedto Hitk , W«h_£/Lvo5£® fa fewer of the Ofcter and voting a^lnsl._j^abslenHons and
uuge Affrmlod!

WHEREAS, the Ccmurfsslonas Coifft of Panote Ccwnty, Tejas defares the

WHBSAS.
iTaxas;

NOW," THEREFORE, it is tffifeliy AtWUDGH) and DKH^EED thm ttw Panola

POLICY PURPC»E

ntis polfcy serves to l-—, , . . ̂
Coda Annot^ TItte 10.'SeclI(m22SS. Public Funds fawestmenl Act. to define and adopt
a fennal investment policy.

on

PorifbKo maturities will be siniolured to achfeve iha hlghB^
eonastent vs«h Ifauiday racpjlrefrpits of the Ca^s ̂hneeds. No inverfment sbafl
have a legal stated matoity of more Bian twelve (12) months. a; >

B is ite Crairt/'s poBcy to provide periodic trmn&ig Sn Investments for all applfcable

f^^Xnstarader to Insure the quanhr and capalrilfar of-the aRritaable perserniel InSCSSdaSi;rfa^&«rt^ 2256.008 of the Public Fun^
ftwesttnenlAcL

IMVESTMENT SCOPE

Texas Government Code Annotated, Section 22ffi.0IB et seq.
authorizes the CommlssionBrs Court to Invest county funds. Tfa^^fag
conduct an annual review of Us investment poBcy arfa mves^inrfuda afl feiantSal ass^ of bB funds of Bre Coun^ of Paiwfa, Texas, al the ̂ esem tto
251ny fends to be created in the lU^ ̂
County Tresurs", <

This poltey fiWOTs the investment of aB ffaanda! assets aUCounty^^^o temanaged In compltenca wBh this poBcy and appllcabia state and.
federal laws.

l^fyPS^MT STRATEGY

AHfends of Panola Counly that are InwBsled are I - - hoWina lo
of InvBslmentswIthnabinBBs. investments are made the tnte^ rf hoMng to

mnst of the farete needed for cutrent year epaaBons In
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bws^ &) oanr ̂  UniiBd state Opvemmott iruBsbnenis if the ̂ eld is siBn^anUy
greater fiCTtt»ialag«aratls8d in fhstteptsarayoonbacl lterev8rftisiiiq;»Htafttfli£tf
liwBB other teesfments are backed by tuD feffli and credil of Sie Urdtsd Slalas
goverranreiL

R^PONSiBIUTY AMD COMTWOL

a shaO be 0)8 rasponslbaQy of te (klunty Treffiite-to ntee actual pundase of the
'  Invastments'upon wittenatOhon*^ of the Cour^Autfllo-and Count/Ju(^. TheCounty

Trate0«-. Com^ AudBor, County Judge and County Comnds^wieis will act» Advtey
Cnnmlltee biqilenireiting tte inv^tmsrO ptdk^.

OBJECTtVESAWDPRIORrnES

Tire inveteient objectivas and prtorfties of Oia Panola County Treaaurer shall ba
-  asfbllovre:

1. TouralarstarKlthesutafaiStycdthebiveteisnttotheflnarffiialFBqtdrements
oftheeii^.

2. To ensure the preservation and Ota atfely of Panola County ftmds and to
avoid spaoulaflve inwesfing.

3. To provide funds to meet the BquitGty and cad) neecte of PrenfaCouri^.
Texas.

4. ToensusSienarketdiifi^ofllrebivestmaitiftirenBedaitestoligiddale:
the hwesbnentbefbre nreturibr.

5. To ensiae the cBvenafedteornreturi^ date of investment portftdia

6. • To earn the maxtmumiiderad rate ̂ aiiowBd through prudent arali^
of cmjn^fijntfe amddtevAh te current ̂  O^msitory Conlract and federal

and state tew.

7. To provide for the sate^ of c^)ital,s8curtes and collateral.

а. The Ccun^ Treasurer steD make IB-investments upon written af^JTOvai of
the County Auditor and ttis County Judge.

9. ' The County TieesuTershailiBcdva and |»{wlds for the safeite^Atg of di
pledged seoirities as conaterd for invested temte.

10. The County Treasure-dtecomplywffl) tee lavreofSie State of Texas as
defined te the Governnrent Code, Chapter 22SB, krosan as the "PUOJC FUNDS •
INVESTMENT ACrconcandngtheinveslmentofcoim^futte.

HWESTMBUT METHODS

The Panola Coun^ Treast^ dte ise arty or all of lire fbSowa^ types .of
invesbnsfds crmsistent wBh federal and dale tew and the currant Barte Deposhoty
Contract

1. Time Dqrodts
2. CertBteatesitf Deposit
3. Secure RepurdteseAgreemsnts
4. Money Madietlnvasinient Accounts

•i : . . 5. NegotidblB(WerofWfflhdiawd(NO\A0 Accourts
б. United States Treasury ffiOs
7. Unli«l States (^wammentSecuftlBs
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Kisquate eontnri of Iha invastments.

INVESTMENT IMSTTTtmONS

The Panola Cair% Treasurer ̂  owest ooun^ (uKb with or ihm^ the Counts(^losltory bank consistent wkh federal and state few and Are ctsrent Ba^ Oepositoiy
' Contract.

INVBTMENT roUATERAL

Tlte Panofe County Treasurer shall fesure that all county, funds are ftjfly
•collateralized con^tenl \idlh federal and slate few and Are current Bank Depo^tory
CcmtFBCt, without exception, bi one or more of fee following manners: i

1. IMed States Government Bonrfe, Notes end Bins |
2. Securities of Unfied Steles Agencfes
3. FedoalHou^g Authority Bonds'
4. Farmer's Hone Admfnfstretlim Notes
5. Federal Natkmal Mortgap Asso^Son Bonds
6. Municipal SecurktesBearfegMoody's A or Better Rating

Sudi securities pledged as colfetmal stall be deposited in trust with the Federal
Reserve Bank or an inttependent inveslntent festttuSon tmcfer an ̂ i^pride le^t
omkacL The amotsilof^urlties so plec^diall be detemdnedt^thab-market value.

MATURITY AND DtVBaiFreAnON

Tta Treasurer of Panola County don Strive to retefe enou^ Equicfey hi inv^torenls
to covra-die cash needs of the cotmly and ̂lall also strive to diversify the investments
consistent with the objectives of tids poEcy.

STANDARD Cff CARE

In accordance with Government Code 2255.00S, Investments diaU be matte with
jiKigment and care, under prmrallir^ dratmsfences, feat a person of prudence, dlscretkm.
and intelligence would reierdse In the mattegerttefd of the person's own aftars, rwt fer
specufedon. for invasbnsd, consicterit^ fee probabis safety of capital end the probable
ineomstebedteived. Investment offunds shall be governed by ttafollovi^ investment
objectives, in order of (^ority; preservation and safety of princ^; liqidifey; and yield.

In determining whefeer an investment ofecm- has exerdsed prudenra wife respect
to an investment decision, fee detemilnstkm stad be nsde taking into cor^deralkin:

1. Tteinvestm»ilcddlfun{fe,orftindsundBrthecount/sctmirol,ovarvriM
the officer had rasporeit^ty rather fean'a condderaBon as to the prudence of a singie
invBstment: and

2. Whefeer the invesimenl ded^ was ctmsistent wife fee writtm investment
pt^^ of fee county.

AUDIT a»rn«M.

Ths.Paiu^aCountyTreasurBrissutjBcttoau{ffittyttaPanolaCountyAu(ffior. in

ananroialBuiffiofallGountyfimdsbyanfedepaHieilteiRfilingfitnt The Panofe County
Treasurer and ite Courts investmteilptocediaes shEfl ba street to the aratua! and aity
special audits as required.

I

I
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lwbhjty

The County Treasurer diall not tie respoi^^ te any tow ctf the county toute

ion Ms

or har part nor from any rasponsiblllly for Ihe funds of tha counly until a depository shall

i^MtncH'her.

nWESTMBTTRB'CMrnWG

It shall ba tie duty of Ihe Treasura- of Panola County, Texas to noUty the
Comml^onsrs Court of any sIgnBioant chsnges in curreM InvaBtmant mslhods and
piocBdures prior to Bwfr&npleinsnlatkai In acaxdancawBh Texas eovemmert Code,
Title 10, SecSm 2^,023, fi» Psiola County Treasurerw^ll report qirerterly the ptatfoOo
stetlsties llsOng.

DONE Bii OPEN COURT this 13th d^ of Noventlier, 1^.,

^
Cn^y Judge

ConKnlssiona-.'l

Commissioner, Precinrt^

ATTEST;

Af-
CourdyCletfc »Cour^Cletfc.

.  \

•

^

:i-Z
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CERTIRCATION

{hereby certi^ Ihd t have personafly read and lindostand tte bivastmanl pgtrey and
strategy of Pmito Cotaity, and teve inq)tefl»nted raastmabte fHOo^ures and controls
de^nad to telfiD Orosa objectives and ctsufifons. Transactions bPtwean Bits Irank and
Panola Coun^r «^l be drectsd towarcte pradudins Impmdent Investment acBtdtles and
proleoting tt» County Bom any loss.

All authorbrad diicers of tids bank dsdlr^ wllh Panola (^1001/8 accounts have baen
lidDnnsd and wfD be routinely teftmned of the County^ InvKlntmit horizons, BmBafions,
strategy and ttek constraints, whenever we are so Hionned.

TKs bank ptedgre due dil^ence In informing the Coimiy of ter^BBlde risks assodatad
yrilh firrent^ transaiSons connected to Ihte bank.

RRST STATE BANK & TRUST COMPANY

J.ID.vks.
(k^ne)

i4,f A^s.
rraie}

€jl
'  (Si^tebfle)

r-'3V EfiS


